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Ernst & Young Tel: +965 2295 5000 / 2245 2880
Al Aiban, Al Osaimi & Partners Fax: +965 245 6419

P.O. Box 74 kuwait@kw.ey.com
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Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KAMCO INVESTMENT COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kamco
Investment Company K.S.C.P. (the “Company”) and its subsidiaries (collectively, the “Group”) as at 30
September 2024, and the related interim condensed consolidated statement of income, interim condensed
consolidated statement of comprehensive income for the three-month and nine-month periods then ended, the
related interim condensed consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the nine-month period then ended. Management of the Company is responsible for
the preparation and presentation of this interim condensed consolidated financial information in accordance
with basis of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with basis
of preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the nine-month period ended 30 September 2024 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the nine-month period
ended 30 September 2024 that might have had a material effect on the business of the Company or on its
financial position.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2024

(Audited)
30 September 31 December 30 September
2024 2023 2023
Notes KD KD KD

ASSETS
Cash and cash equivalents 3 32,590,793 26,480,979 26,952,022
Loans and advances 3,966,943 4,757,485 4,823,473
Financial assets at fair value through profit or loss 32,021,703 38,973,574 37,553,189
Financial assets at fair value through other

comprehensive income 5,884,781 6,390,725 6,489,516
Investment in associates 23,071,531 22,432,557 22,644,233
Other assets 4 10,402,908 12,749,341 11,588,573
Investment properties 12,309,221 12,313,527 12,007,381
Property and equipment 1,481,549 1,462,000 1,489,823
Intangible assets 2,957,627 3,284,467 3,350,167
TOTAL ASSETS 124,687,056 128,844,655 126,898,377
LIABILITIES AND EQUITY
LIABILITIES
Loans 45,000,000 48,750,000 49,000,000
Other liabilities 15,352,276 15,492,205 15,097,417
TOTAL LIABILITIES 60,352,276 64,242 205 64,097,417
EQUITY
Share capital 34,233,263 34,233,263 34,233,263
Share premium 9,089,045 9,089,045 9,089,045
Statutory reserve 7,493,838 7,493,838 7,413,826
Voluntary reserve 2,092,619 2,092,619 2,012,607
Revaluation reserve 934,057 934,057 934,057
Cumulative changes in fair values (5,904,968) (6,707,611) (6,887,584)
Foreign currency translation reserve 678,229 881,756 1,089,453
Retained earnings 12,667,479 11,647,732 9,843,995
Equity attributable to equity holders of the

Company 61,283,562 59,664,699 57,728,662
Non-controlling interests 3,051,218 4,937,751 5,072,298
TOTAL EQUITY 64,334,780 64,602,450 62,800,960
TOTAL LIABILITIES AND EQUITY 124,687,056 128,844,655 126,898,377

P

Talal Ali AbdulldA] Jaber Al Sabah

Fdisal Mansour Sarkhou
Chairman Chief Executive Officer

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 September 2024

Notes

INCOME

Fee income 6

Net gain (loss) on financial assets at fair value
through profit or loss 7

Share of results of associates

Dividend income

Interest income

Foreign exchange (loss) gain

Rental income

Other income 8

EXPENSES

General and administrative expenses

Finance costs

(Reversal of) provision for expected credit
losses on loans and advances, net

Provision for (reversal of) expected credit
losses on financial assets

PROFIT (LOSS) FOR THE PERIOD BEFORE
TAXATION

Contribution to KFAS
Zakat
NLST

PROFIT (LOSS) FOR THE PERIOD

Attributable to:
Equity holders of the Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (LOSS)
PER SHARE —

Attributable to equity holders of the Company 5

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD
3,940,731 3,177,818 12,056,561 9,415,686
422,347 (875,323) 1,973,523 (374,155)
336,781 (376,259) 1,108,218 (429,380)
417,928 54,234 1,194,645 522,691
336,139 327,982 1,019,691 995,999
(87,439) 64,796 (147,772) 237,119
243,420 238,520 718,200 691,820
44,792 38,247 584,025 120,356
5,654,699 2,650,015 18,507,091 11,180,136
3,795,702 3,235,959 11,855,819 10,294,955
676,098 759,862 2,396,700 2,176,255
(21,579) 150,044 (20,866) 5,633
98,773 (2,033) 547,269 77,048
4,548,994 4,143,832 14,778,922 12,553,891
1,105,705  (1,493,817) 3,728,169  (1,373,755)
(9,000) 800 (33,500) -
(20,100) 800 (49,100) -
(53,500) 3,500 (123,000) -
1,023,105  (1,488,717) 3,522,569  (1,373,755)
985,809  (1,497,553) 3,469,689  (1,395,027)
37,296 8,836 52,880 21,272
1,023,105  (1,488,717) 3,522,569  (1,373,755)
2.88 fils (4.37) fils 10.14 fils (4.08) fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2024

Profit (loss) for the period

Other comprehensive (loss) income:

Items that are or may be reclassified to the
interim condensed consolidated statement of
income in subsequent periods:

Foreign currency translation adjustments

Items that will not be reclassified to the interim
condensed consolidated statement of income in
subsequent periods:

Share of other comprehensive (loss) income of
associates

Net (loss) gain on equity instruments at fair value
through other comprehensive income

Total other comprehensive (loss) income for
the period

Total comprehensive income (loss) for the
period

Attributable to:
Equity holders of the Company
Non-controlling interests

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD

1,023,105 (1,488,717) 3,522,569 (1,373,755)

(186,756) 211,801 (224,304) 272,353
(29) (20,508) 486 (41,431)
(82,309) (245,117) 53,902 (178,234)
(82,338) (265,625) 54,388 (219,665)

(269,094) (53,824) (169,916) 52,688
754,011 (1,542,541) 3,352,653 (1,321,067)
758,909 (1,559,679) 3,330,526 (1,355,809)

(4,898) 17,138 22,127 34,742
754,011 (1,542,541) 3,352,653 (1,321,067)

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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